REPORT 



Committee on Royal Canal of Ireland, 



Ordered, hy The House of Commons, to he Printed, 7 July 1817. 



THE COMMITTEE appointed to inquire into the State of 
the late Royal Canal Company in Ireland, and the Reports 
made upon the same by the Commissioners of Inquiry, and the 
Directors General of Inland Navigation in Ireland ; and to whom 
the Petition of several Holders of Royal Canal Four per Cent. 
Debentures, and also the Petition of several Stockholders of 
the late Royal Canal Company, were referred; — Have, pursuant 
to the Order of The House, examined the Matters thereof ; and 
have agreed upon the following REPORT : 



Y our Committee have taken into their considemtion, the Reports made 
to the House of Commons by former Committees of the House, who 
were directed to inquire into the Affairs of the late Royal Canal Company in 
Ireland, as well as the Reports of the Directors General of Inland Navigation, 
and of the Commissioners appointed under an Act passed in the 53d year of 
His Majesty’s reign, intituled, “ An Act to dissolve the Corporation of the 
Royal Canal Company in Ireland, and to appoint Commissioners for 
“ inquiring into and examining the Claims of the Creditors of the said 
“ Company, and other Matters relating to the said Company, and to 
“ provide for carrying on and completing the Canal from Dublhi to 
“ Tarmonhurji, on the River Shannon'” and Your Committee have 
examined Evidence tendered to them on behalf of the several Parties 
interested in the Property, as having Claims on the late Corporation. 

Your Committee are of opinion, that the Royal Canal having since been 
by the liberality of the United Parliament, and under the care of the 
Directors General, completed to the River Shannon, the point of its original 
destination, when it was first promoted by the Parliament of Ireland, it 
is expedient that a new Company should be formed for tlie management 
of the Property which now remains, and for the preserving of that 
Navigation, which Your Committee doubt not will prove of the greatest 
benefit to Ireland, and on which so large a sum of public money has 
been expended. 

Your Committee are decidedly of opinion tliat such Company should 
be formed, exclusively of the Creditors of the late Corporation; that the 
.said Creditors should be admitted as Proprietors of the Stock to be created 
therein, in proportion to the sums originally ami bona ijde lent by them, 
and for which the estate in the Royal Canal was to them mortgaged ; that 
the amount of the sums should be admitted as proved before the Com- 
missioners who were appointed to examine into their Claims ; and that those 
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2 REPORT FROM COMMITTEE 

t„ ™'^'='”‘^ *><■“ .recommended by the Commissioners under the Act 
to uhlch lour Coininittee have referred th»t tVi<» i k u i ’ 

s=.r=s;r;irji^^^ 

without any priority being given to the Creditors. ** cieated, 

Your Committee cannot concur in this recommendatinn Tt u 
trdy stated on behalf of the Creditors, tha“tr 

they °f depriving them of a right to priority, to which 

Iinren H ““‘’f with the late Company^ it appears 

1 nre^onable also, that the failure of the Comnanv should l 

riXtL'" f*at right, but should invesf the Debtors wdth 

ghts, which, when solvent, they could not claim ; nor do Your Com 
mittee tlimk, that die equity of this case is altered by the consideration of 
the Grants mIiicIi have been made by Parliament in aid of thp P 
or m prosecution of the Works; stillLs can Xy cotur in a subset 
fnquTy IXitZfr Commissioner of 

I 7’ij admitting to a reversionary interest any other descriotion of 
Stockholders. It is of little moment perhaps to them. There is snTciert 

pZeZedZ itZ beO f ‘''i’ “> ‘>iose 

dbcwle ‘ d ® pledged for debts so much larger than it could ever 
discharge , and under all the circumstances, even the exoneration of the 
former Propnetors may be considered as a favour conferred on them. 

beZ“lMeZiur T' reversionary interest would 

be ot little value when they compare the amount of accumulated debt 
th any presumed value of the Property itself, while the introduction of 
such a principle mto any new arrangement, would materially impede the 
administration of the Affairs of any future Company, and^ the^ benefits 
which may yet be expected to result, however slowly, to that large dS 
suifermg Creditors, who have been so long left destitute. It fs unne- 
cessary however, in the view of the Commits, to pursue this reasorhov 

CamFt PreP<=rty in the 

Canal to be legally vested m the Creditors of the late Company. ^ 

decline going into the question of the delinquency of 
particular individuds concerned in the management of the cZpany’s 
affairs: They beg leave on that point to refer to the First Report of the 
Commissioners of Inquiry, and to the Evidence annexed to the said 
Report. At the same time, they are not prepared to acquiesce altogether 
in that exculpation of the Directors, which the Commissioners of llquiry 
have pronounced. Your Committee abstain equally from goino- into the 
proof of the misconduct of individuals, as a ground for efcluding them 
bom a Share in the new Company, more particularly as they trust that the 
forfeiture of the former Charter, and the example which has been affbrded 
of the consequences of the mal-admmistration of a great trust, will operate 

whi‘cb'?h“”b f “d deter them from proceedings, of 
which the character has been sufficiently marked in those Inquiries.*^ 

Col* Z '“'1 has been referred to Your 

Committee, they must content themselves with recommending, that 
arrangements should be made for the incorporating a new Cornfany in 

as'luer”® • Consistently with legislative regulation, 

as such a measure must partake of the character of a Private Bill no 
steps can be taken until the previous notices have been served, and the 
other orders of the House complied with. 
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ON ROYAL CANAL OF IRELAND. 3 

Until a new Act of Incorporation can be bad, the Affairs of the Canal 
nra}’ continue to be confided to the Directors General, in whom by law the 
Works are now vested, and under whose conduct the Navigation appears to 
have been ably and economically completed ; nor does it appear that the 
interval which must elapse before a Company can be formed, will produce 
any delay that can be inconvenient, still less prejudicial to the interests of 
those who are to be comprehended in its arrangement, as Your Committee 
are bound to suggest that a leading provision of any new Charter ought to 
be, that no Dividend should be paid, nor any pecuniary benefit accrue to any 
Proprietor, until a certain and sufficient sum, out of the profits of the Canal, 
shall have been set aside for keeping in repair the great extent of this line 
of Navigation, and for supplying any of those sudden and unforeseen 
occasions of expenditure, which must inevitably arise. 

Tliere are other details, which it will be expedient to provide for in any 
Act that may be introduced ; Your Committee incline generally to those 
Recommendations which are contained in the Commissioners Reports, which 
have been referred to already, with the exception as before stated, of what 
is proposed in them, as to the constitution of the new Company. But 
further they do not feel themselves called upon to represent to the House 
at this time, knowing the attention which Parliament has always paid to all 
tliat concerns the Inland Navigation of Ireland, and the interest which 
has been manifested on this subject particularly, by the Executive 
Government of the Country. 

7 July 1817. 
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